qjJIoJI ^glgmiil ^ogiJI j-JjiiUI 



n ngoii ill jLp.| 



JLLul±3 _ n 1 1 1 i j o 1 1 4a3 Q rinll 
Saudi Fransi Capital 

Y . N o ,..U...a T i 



Lcu> t 4 t-i 0 *\ At AY N (_g^p* a >Aa£. (j I * v I X * , V 4 t mi's \ (jxiTil (J^ 1 - 0 ^ ft ^5-1 ^ m s\^JI Jj)^ oJI ^toj-o £_£u^>l 
4 s mj ^jJr. 4-q^SJI ■_■ -"^ ) j^^l (jiLaa II CjI^j lulII p ■"' "jl .(.(jjj.j jLilo £ ,A :Lo^j 

.^jji jjijiJi 4-clxs ^Lc^i c> xya,v 

2^.1 j3 Lajjj tXY,N jL pIjI J 4 joj-^ll jil j-JIj 4_5LkJI £L_ki (jl£ L£ f L^la J£_! 



2^1 ]j-uH\ JSUI ^Lki (j£j XY, i 



(SCACO AB/ Y N \ ♦ ) 4^jj, ,,,1) o^KJI 4^i cuK c**i3j ^_iJI Sj_^JI rfl ufl l .XT, \ 
/ AYA ♦ ) (j^fcll i^JUJI 4^ (ALKHLEEJ AB / 1 Y 1 ♦ ) fuLuJIj ^jj^il gjJiJI Kj-ij 

.(ALALAMIY AB 



4 >Ui"ll ,^al \^ > jjj jf>lj-ll 4*ji_i j ilJ ^^Ull (j_^LU| 4 a s^j 4j J uJI 4_u jjJI 4^1o.aJI CjJ^cI 

.(jjj-Jl jl JjJajJI liilj Leu) 4-jJj* nil! iijjjJI 4^1tt.<JI ^jJI J^i-J SjJ-AiLj ^^ic Jjj^bJJ (jjoja^^ll 



jjLojijjJIj ^jnll ollj ^l^sJI 4JJI Cjj \ ^Lzs^a. f 



luI til j\ fl t II CjI jl 



) MM Ml iijSjJI (jl Lo^ 

to^J I 4*S I o <il I t_S £\ 1^-1 j 



iu'U t Jl Jl 4^ 4^ j mi I Lai j 
^ Y * > 0 ^liUI pj\ J^ ^ ^ ^Jl (_^LJI 

(j-o J^ Jl o^'s Mil i_ill^ll t (jl ^JsjioJI (j^j CjIjLsu^Ij JLi — i^l Cj^J-»-o (_ji 1 fl j fl la Ijaaj 

^ji Cj^Lusj^I j CjI— o jLjcqJI 4j1Sj ^■s a j ( _ s _lLoJI <Ut Aa£. ciiLJI j-^j-o <j-e ^ j^ll iLa.j-JI ^ jj mi a 

^jIIjlII (> J\ f LJ^ cJ^J ^1 S^SlI o^d^UI (jl ^1 jl jl 4_^ o^Lil .Y ♦ U f L*JI 

tjjLxiJI ^1 La Mio ( _ r l£. Lol .4ai^ uJI cj! jLLjJI ol x\\* ( _ r l£. "IsJLtAJI > LiAaJI" (jc o jo ml 

*\*> ^ j 1 ^ I " II i=».LLo ii J^ jl j^l «^a" jl I 2 ti l j l < ..N l U .,,j"^l l*i ^jLlLlI & l Li big oi 
^ji s-ljl oLcLkUl Jjiail j^.1 4uj-^,"\ll Jj-^ Jljj Lo^ <XY, 0 jj.i=o jjU — <ii LS l^j ^.LjJI i^ljj 
.Y ♦ Wj Y ♦ M (jxoL»JI J*iLi. <lo ^1q"\'^I ^Jjjidl uUj^. II ^ j_ *JI (j-o jj^ll J^_aj (jil t^LjJI 

(Lu\j\ -.jAjua-cii^ 



iijjji uA\ ^LjlII . ilTi'CM I uj^jl ^jJa (jjj uj jjL^ t^^o^a^ l>H3^ * -H3^ O^^- 0 

jLflu Lo J^ i Cu-a> Y ♦ ^ 0 (jjllll ^Jj-ll J*iLk. ( _ f ^jiiJI (jjL»lll (jnU a JjJ jlj ml ^ mi'^I 

JUI ^l, JLc^l (j_-a XAV Jjbo U jt f UJI V LH^U p fl M,l ^ jia oLW o*^ J^ ^ XV 0 
— ujSII cjL^jjJa jjc .( ls ^jj-oI j^jj V * ) -lt-j Y,Vo ^jLSj U jl ^ jjia-JI 

jLilo N , ^ 0) .^.j jL_a1o £ ,Y i_jjL5H 4 a-iib CiL^j^L ^jl ^ a>jlaJI (jjLaLlJI (juK o JjJ 4 0 W\n 

j^jj (jj;ilo N Ao Za±2l> Y ♦ N o JjSlI 2-^jJI ^ ftL*JI ^Ln^'iLl j^lj ^ j taj ii jLS-o (^^j^al j^jj 
(STC AB/V - N • ) ij^uJI o^L^^I S^^Al XY~\ 

j^jj YV t.(_>o.j (jj-^io ^ .d.j (jjf^ 0 ^ VY 4 f.j5j Y - \ o ^jlUI j-^^U j^j ^Lua <jc 
X^'\,A iLiuii cjIjI jj^!I cat q"ijI Lo^ -((3^' pLsJI (j-o JiiLo-JI ^jJI ^ ^ 'ls^j- 0 ' 

(^j^a! i-jjC- ■ i<^\V) .(^j^jj-qI j^jJ UJ^Lq YY1 t.fju.j ij^^-a Al •) .d.J (j^^fLo "\A ^jJI J <^"> I 



1 Itilniljl jlSLl Jiin-^ll JJIEdJJXjJI nminj 


do; a II 








N o > 


X*\,A- 




- jj-allll SjLc|j jj-alill g <l-s llj LiUjiLaJI 


1V\,A 


XV, 1 - 


YN,Y 




Wt 


7.1,1- 


a,' 


^Lu=j^Ij iiLLJJ (j^LJI 


> > * , 1 


xi,r- 




^_gj^, \ll Ja'vll ijjt mil iilLjJI 


V,A 


xr,i- 


Y-\,V 


jj^)La j '^jl^ f-Laj*i!l 






(^rngoni JUj Jgiln) nnirill u 


inn Uglzu ji£iJJI r nmi i illl 


J^laUl ^afi 








1V1,A 


XV, 1- 


yn,y 






Y.\,' 


YY,N 




YAo,N 


xr, r- 


N N,V 


4jjLu^li^l iljJ-cJI jLa£.| 


YYo,V 


xn,y 


M, ♦ 


i*l il -n — d i m| -.1*^1 rl *i 1 1 4_iJ^J«_taJI 


Y^,<\ 


x • ,v- 


Y*,A 


(jA^slllI SjLcJj (jj^Llil 'S~Lc 








NY:- • 


£ 




Y:-- X: — 










jwiiiII ckJlnJI lijgiiiJI ^ aljiLgnJI ibl 




il« jouJI j^-aUl ^oliJI 
X^UJIdjIjj X ( _ r c.^tu^l X ^g-a^jJI 






NA,o 


o,A 


V, N - 


•,Y 


AtAYN 


SASEIDX ^ mi <*>^JI 3 mil ^j*u^-q 


N -\, N 




t,\- 


*,Y 




SASEPETR ijjU^jjSJI oklluaJI 


\X,\ 


A^ 


Y,Y- 


*,Y 


N *\tA« Y 


SASEBNK iJLJI oL^iJIj ^L^JI 


\ Y,*\ 




Y, ♦ - 


*,N- 




SASECEM oifc-dl 


NY,^ 


\\,t- 


Y,A- 


Y,i- 


NtVYN 


SASETEL oL ^kJI iuSSj ^Lwoj^I 


No, A 




o,Y- 




YtY'l • 


SASEBULD ^UJIj jllu&sII 


YY,\ 


YY,A 


Y,Y- 


♦,Y 


VtY"\V 


SASEREAL ^jLajJI ^^kUI 


YY,V 


YY,i 


Y,A- 


N,V 


A< • VN 


SASEINDI ijtlLuaJI on >..^1 


ov,i 


^ > ^,• 


\,X- 


Y, N 




SASEENER 4>jiJI Jil^Jlj iiLUI 


YA,Y 


YY,A 


£,V- 


* ,° 


NtOV\ 


SASEINS (j^bJI 


YY,N 


Y,V- 


Y,A- 




N NtYll 


SASEAGRI i^l jill oULwJIj Scljjll 


Y£,o 


°,Y 


Y,i- 


•,Y 


M<YYY 


SASERETL i^UI 


NV,1 


V i , N 


*\,A- 


X,\- 


AAA*\ 


SASETRAN J2jj) 


NA,1 


N Y, • 


Y,i- 




XX A i o 


SASEHOTE i^LvuJIj jjLUJI 


YY,V 




S,A- 




ItYNo 


SASEMINV j jjlLoJI jl oV t ,„-jl 




N ,A- 


X,\- 


*,A 


YtMN 


SASEMEDI > £u]| 3 




IcLdJjl ji£dL| juniJI ^jISjiiJI ^amiui 1 












V,"\ 




X^^ 


°\,X 




ijj-, aJ| o^LLUI 






xi,^ 


oo ; . 




a iU" llj j "ill g >lA. II 


YY,1 




Xi,o 


^*,A 




(j^hil i^juil 


M,V 




XY,V 


VI, o 




4 i 1 l^j df l\ i ^\ 1 1 S^q^ 


M1,V 




XY,o 






(jjL»_Q - 4j Jj< Mill <LlJj_sJ1 (jjJjLllI 








■/. 


.j<j.jjji«)ajLftU 






r/t 


,VV- 


YY,A 


NY- Y 




lJ ul^nL\ Y iaLsJI olSUI J iaLp 




\,\W- 




1 • N- Y 


No^HJI^I 


(juK iiif.l Y (^ J ^ J j-q - r-NI tajl JLaJll 


r/t 


•,Yo 


N A, • - 


Y Y 




1— > nlf.l Y ^£.ljjj| ujlil d iiU ^jj| 


r/t 


*,*"^ 




YYA Y 


NVlUI^I 


^j,,U 1 Y d cAjLSJI 41^LLq-qJI 


til 


,NV- 




N •- Y 


no^iui^i 


^j,,U 1 Y d ,^»^" *ll >K II U '"jNll jjjjJI 


tit 


,«A- 




X- Y 




(JmI^ lu£I Y i3-*3"^ 4x.LiAaJ 4-ijj^ 1 * mJI 


til 






N Y 




(J.lU.Mft! Y ijj< Mill Cl'jjLUI 


til 




V\,l- 


N Y 







Jjl-U jl ^LoiLtol 4 (3 *\ n jLLH^! 4 i io Q m ^ I j t4_JLo ^ l^j j I jl 



^ j t ^ CjLq j 1 9 <JI ^LgJal^ (j^a^Jo ^A^SlJI I jjj> jlticl^ ^ 
(^ya ^ ^ayO-xll 4 LLq O La ^ I ^ o ^ I J a J m I S" 1 1 . 4_lxa_a 



qjJIoJI ^glgmiil ^ogiJI j-JjiiUI 



^DjdiJI JglxzUI jnhn JgD jliil g qjlqJIeJI jUiiJI 



JLLul±3 _ n 1 1 1 i j o 1 1 4a3 Q rinll 
Saudi Fransi Capital 



6* l£ t^-ljs ^ 



I ^ £-^l>* ' 0 (3 0 (J^-l X * , Y 4 s mi's \ ^-a^oJI tiJI ^ ->-5^ ^ J^J-itj 



.Jljlll Jc '/.' ,Aj '/A , Y ciiL !_i mi\ < Lujjij LjLJI 

^5 ^t. jj-^* - j" "' 0 (J^* 1 <G_tul=». ^jLLJI ^^tuJI I Jj 1 c\\ u ''/•', Yj X * , I C) * I > i_i m*> < di^Jlj go 

.Cj"^LqLa1JI illj-l ^jS '/. ' , Y 4 \ mm > ^aLiJI Lj^a^ (3^?^ ^ * 4 > mi*> > <_i rnl^-a Jj^O-tuJI 

j ^ ° II 3^9 '"J! \ tl t~ n goliii (_j-^ c - * ^ ajj Lgj ...l^ a 1^ 1 1-^ ll uj^ji ,-. ^""-^ l 

'/ ♦ , 1 j '/ ♦ ,*\ Cj-iL t_j mim ^LslIjI ( _ s i£. j jjI (jl j_ ujI jj-o J£ 4_iL <"/ ♦ ,1 ^LiGjL e-ljl Jjiai^l 

•^t j" "'^ Jj^>. 4 " utLa > ^jji^JI ^J-iU ( _ s -$jl j^)^ 1 - 

CjL»-i (J 0 ^5 A ^jJI JjJ ^ LuJ Aj^^l ^yg-l'vi^ll CjLijJ LULoJI ^J^J-O J LuJtO 

JLa£.l ^^ic jLaj^l £_^Jjj t^2^jua jsL j^Ji ^^Ifi. .(o ; j^jj tOV,A :CjL»ijlll la "jJJ-a) tdl 

nil! ^liG^I :cjLxijlJI iajjjjlxs) '/ * , ^ Jjjcqj ^LtuJI Mill jaj J*iLi. L^-jj-qI e-Lmj^jl 
^ : j^.s 1 1^1 .('/ • ,A Jjjcaj ^LtJI jg mil ^ ^L^jl : * >^ Jj-s-cu ^LJI 

lofl-y a ^ 1 1 ^ '*Ti I I 1 1 ^ Q** /\ | ^*\ / n n ^J^j^ ^J^^^*^ll \ I "v "v *^ I d Q \ a I .^*l .7i I I K 1 J A ^ gij q ja* > M 1 

(^Ij^jj^l : jXua-oJI) .(0 Y,o : jAij-i '° V,Y :cjLjl2jIJI I^mijIq) Jj-^JI cjLjl2jj ^ lt^ - ' 0>i '^ 

e-J^ JJLJ Lloj-i (Jj-o^ VY<* * * jl blfl a ' Jjj "'II I g -^l"*>l j2)-o "^^5 1 4_oiiJLo pi i^c.l Jj^I ^j^'lj-^ II £x*-&^ 

lLo ^ , ^ ^i^sJi r-^"**! .isLLJi s jijj ^ jj-^J jj ^ sjiii i_j -"^ > (ill jj - Jj°^ 11 o- 1 -^! 2;^' 

(ji. Xl'VjY JjJ«-aj Y ♦ ^ 0 j^g-i ^j'ifi-^11 J*iL^ JjJJjJI o-o cjLa£- SlkLu JikJ ^JLus 

oljL^U liij jLlo Y,rr) Ji^ jLL ~\,- Jl J^J ^Ul f UJI i£UJI S jliJI 

Jj^I t_LuilJI J^L^k cjIjU^I ls _J JxiaJI ^ tjj^LiJI jj_ c £-^-i>i ' LS — ll^Lo jjL^^j-o 5_ll^jJ liij 
J^liJ^lojUil.YA^ ♦ ♦ Jl ^Ul f LJI j> i^L^JI S^l ^ '/l Jj_^ Y ♦ N o 

^4il ^yb JjjlJI jl ■* Mil J ^jAl a-^ '.Nil CjI jLo)!I J JLq£-^I f^ljl ■ a>IK"j 4 mi vt nil ■ a>ll<" ^LfiG j\ 

(^^JJLlij^ ' jA .SJLqjiJI j^S- 1 " S^S^ LS^^ t_jLi-tu*il 

jL«_uil cxxsu jl .(ADIB/MPM) oji (jc S^jLuaJI jLLjJI jj— ^ oULJI i^S! liij 

^ XN ♦) j^LJI^JI^ Y« So ^IDI ^J| -/V, ♦ ^L^uJI 
il3 JUJI ^.LsJI J"!^ Ijj^o jU-mSil u' ^ ^jlxJI ^ .( LS jiiLJI ^.LsJI j^-o JisLcJI 

j-aj ^ O- 0 '"^ i3j— 40 (_r* lt'^' ^.LsJI J*iLi. - /Y,^ »_) jlij j-ai) SjjJ^JI CjIj^jJI jjis ^>£- 

£^>JI J*^. Sjjj^ Sj ^ Ai V iiLil cj-c3 cj _v->- ^ix^LJI ol i^-kll cjIj'< uJI J*^ */o JdAxu 
jjc J^^I^-ijljU^ ,(Y- No J^l , J^L^S^^ S^.j Y ^ Y^V) Y ♦ \ o ^HJI 

( vL yji - >» oVi^J^ ••j^'^fi^) -Sj^j i^Y ♦ ♦ »_j jLSa Lq Ji JLsJI ^.LsJI J*iLi. Sj^j^JI ^1 mioII 

JjjJjJIj itojlgJI JLaCl ^jLijja] jijJi 3x^3 ,< jor. Jc i^l ^^| UaLo 5^ jjli CxLarv 

Jl Jju=u S jjIj jl j *JI J S j.^vll iuj-o LS _a ^yAAjUl jL»-lL» J-ojo 4_iLL ^lljl ik^J p\ <iu^!lj 



_ > Y ♦ > o ^liJI ^^U &J ^s-JL^ (IQCD QD) oUli^ ^ 
j> '/oo ^^Ij LS _ J isUI ^UJI j> JilUJI 2-^JI j> '/Y- ^li^jl c( LS _^ ;> ol j^jj uJ-^ ^ Y ) 
jL* — luI JLjlj f^-^ gt—jlllll o^La. .'/Yl ii — uil» oi — »-2jlll — lujI^ jj- 0 (J^b (3^' — "Jl t?>>" 

"'*' >-> ' LS^ * ji v,XSf> ^ r I US II ^ s f,^. C»l a lloJI p 7- ^^-^^t 0 jl a ^ j^jjJI dil aJlj "II 

ioji^J ijollJI (Drydocks World) iiUJI ^I^SlI ^JU. 5^ j—i JjIj ^< mj jjjLSj ojlil 

J d-x^j^ ^l) Jljj-ol j^jJ jLjJ- 0 Y, Y I j^LJ' UJ^^ ^Kjgll SjLcl jliul j^-o f-J^a. 4jca.l j-J 

3^ jJl j\ f\^\ ^ L<^ <(Y ♦ N Y ^LjJI 



qddLqJI JJ I oil ill ^ml 



(^cs^^^V • j_\ i^^W^ . (^jl Mill jq thl\ "/ N , * ^t?*' :4SjI Mill ol^Li-iJI t^jLtaJI 



^^ihll JglszUI jnhn JgD r nminl aljiLgo ibl 







7. ^^uMs 








N Y, N 


^,Y 


♦ ,v 




l^Y- 


(DFM) 


N V, N 




*,Y- 




£<AYN 


(ADX) 


^o,Y 




*,v- 




IjYN Y 


(KSE) cu£J1 


NY,- 




♦,Y- 






(QE)>3 


^,1 


Y,i 




-A- 




(MSM) 


A,£ 


1,A- 


*,Y- 






(BSE) 6e^l 




*,Y- 


>,o- 




o<\<\ 






oinJlsJI f nmiiiill aljiLgo ibl 








>iiJI 






NA,o 


N ,*\ 


♦,Y- 


♦,Y- 


Y.-aA 


(S&P 500) 




A,* 


♦,Y- 




oASo 


(NASDAQ) l^^o! 


YY,<\ 




♦,N- 




°\AA^ 


(FTSE100) S^LJI 4£laJl 


\A,X 


M,V 


N ,Y 


s,x 


Weill 


(DAX) ULJI 


YY, • 


N *\,A 


♦,A 


*,A 




(CAC 40) Lu^ J 


•\,o 




•,Y- 


•,Y- 


SAM 


(MICEX) L^ujj 


YY,Y 


NV,V 


♦,Y- 


♦,Y- 


Y-<o£A 


(Nikkei) oL?LJI 




Y,l 






XldW 


(HSI) go^A 




i,a 


\,\- 




X<> - A 


(KOSPI) ii^JI Ljj^ 


^A,v 


NY,« 






YAYY 


(SHCOMP) o^ll 


YN,1 


Y,> 






A.oir 


(NIFTY) JI4JI 


YV 


♦,Y 


N ,1- 




0 * t \ YA 


(IBOV) J,jl^JI 


N * A 


a,a- 


Y,Y- 


Y,Y- 


VA.Ml 


(BIST 100) ^ 


NY, a 








A t • AA 


(EGX30) >l ^ a 


NY,V 


\A- 


N ,Y- 




AaN 


(MSCI) 


\A,A 


Y, • 


•,v- 






(MSCI) 




niiiiiijJI fflmll jLszjjjI oE^p. 


7. (^j't Mill 












oY,A- 


YY,«- 


o,Y- 


o,Y- 






YA,Y- 


A,V- 


N,Y 


N,Y 


Y,V (L 


^1^ Sj^.j /•' - J ) ^"J.'^H jl^l' 




A,Y- 


*,A- 


♦,A- 


N,-A1,A 


(^^^/(^j-a! j^jj) >_wi.lll 


YA,«- 


V,o- 


>,A- 


N,A- 


U,o 


(iL^jj^il/ Jjj-al j^jj) iLAUl 


Y1,Y- 


Y*,i- 


Y,Y- 


Y,Y- 








N A,Y- 


♦,v- 


•,Y- 


o 4 Y N Y, • 




y.,o_ 


N Y,Y- 


-,v- 


-,V- 


N A * 




Yo,._ 


< \,Y- 






\AA\,- 


(a^/^jV) O^l^jJI 


\A,\- 


NV,o_ 








(^>- / LS^f^ J^ J ) 


A,\- 


N ♦ ,V 


N ,Y- 


\,\- 


YVl,o 


(^>" / LS^f^ S^J J ) S J :SJI 


1Y,Y- 


Y-,o- 


Y,Y- 


Y,Y- 


S ♦ ,*\ 




^^iA^ii *. \r> 


(jmi'iii JJiLi oaaJ dgiJI Jju pbgJl) oaJlnJI jLzml cuzjIid 














0 




*,Y- 


(jjjJ) L^Al Sj^UI oL^I 


•,1A 




V- 






4jJjt rull iiJ^JLlI 4<Loll 






A 




.,v*\ 


N^'aII 4aj^jl]| CjIjU^II 




♦,Yo 




N ,YN 


Cu^l 




* 












<i 




♦,V- 


ai->^l' 



Jjl-U jl ^La"\" Mil 4_L2s 



> jLk3*^i 4 ,1 iojIa O hi 1 1 j t4_JLa (S^ J I ^ I J-"^ S jX. J Llo^£. ^_>^£3-ll I JJb j lL« i ^! j t 1^ 0 ^ Cj Lq j-Ls_aJ I I (j l^i 1^ < _ v ^o jJL» j>^iJ I I SJt> J I 1 ^1 

.oLa jIjlaII i2 J jl JLq^I ( 2>^-^-J J t4_E!lJL» S^_»Jj=>. L^-jI J07m A ^al ina ^\Q^* H 4^=».llLa qLq j I 9 in p.\j\~s ml jpj^jJI ^3 .4_lj_a_^ 



qjJIoJI ^glgmiil ^ogiJI j-JjiiUI 



JLLul±3 _ n 1 1 1 i j o 1 1 4a3 Q rinll 
Saudi Fransi Capital 

Y . N o ,..U...a T £ 



JltuUI abghzD 



ll 



Research&Advisorv(a)FransiCapital.com.sa 



a- wo <\<m 
www.sfc.sa 



^L^JI — (S jx^j\\ y±jl\ <«L*Jj» mil i^jjJI 45LLJ.I 



